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Values   of  farm  real  estate  in  the  United  States   averaged   1   percent 
higher  during  the   4  months   ended  March   1,    1956.      Increases  were 
common  in  the  Eastern  and  Southern  States.        Values   were   essen- 
tially unchanged  in  the   States   of  the    Corn    Belt,    Lake,    and    Appa- 
lachian regions,    but  declined  in    the    Great  Plains.       The   March   1, 
1956,    national  index     was    138  percent  of  the    1947-49     base  period. 
This   was   a  new  record  high  and  4  percent   above    the    post -Korean 
peak  of    1952.        New  record  highs  were    established  in    21    States 
this  March. 
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SUMM/U^Y 

The  average  value  of  farmland  in  the  United  States  increased  less  than  1 
percent  during  the  if-month  period  ended  March  1,  1956,  a  slower  rate  than  during 
any  period  of  similar  length  in  the  last  2  years.   Increases  diaring  the  latest 
period  occurred  in  all  States  along  the  Atlantic  and  Gulf  coast  and  several 
Mountain  and  Pacific  States.  Values  vere  essentially  \anchanged  in  the  Com 
Belt  and  Lake  States  while  decreases  were  reported  in  the  Northern  Plains.  The 
March  1,  1956  index  of  average  value  for  the  United  States  was  I38  percent  of 
the  19^7-^9  average,  a  new  record  high,  and  k   percent  above  the  post-Korean  high 
in  1952.  In  terms  of  the  1912-114-  average  val\je,  the  index  was  232. 

During  the  year  ended  last  March,  values  of  farmland  increased  in  all 
regions  of  the  coiuatry.  The  Utilted  States  average  value  was  k  percent  higher. 
The  largest  Increases  were  recorded  In  the  Southeastern  States  where  they  ranged 
from  ^  to  11  percent.  Values  In  most  of  the  Northeastern,  Lake,  and  Delta 
States  were  up  nearlj  as  miich.  Values  declined  In  only  2  States— Colorado  and 
Nebraska, 

Continued  strong  demand  for  feirmland  to  enlarge  existing  farms,  together 
with  the  opinion  that  farmland  Is  still  a  safe  long-term  Investment,  appeeurs  to 
have  sustained  lemd  values  throughout  the  country  despite  the  decline  In  farm 
Income,  Urban  and  Industrial  expansion,  demand  for  part-time  farms  and  rxiral 
residences.  Increased  use  of  land  for  timber  production,  and  climatic  conditions 
were  additional  factors  tending  to  hold  up  fea*mland  values  In  various  regions. 

The  consensus  of  farm  real  estate  reporters  In  a  March  survey  was  that 
values  of  farmland  may  decline  slightly  during  the  next  6  mcmths,  although  some 
Increase  -uas  expected  In  several  southern  and  northeastern  States  as  well  as 
California,  These  reporters  Indicated  that  the  demand  for  farmland  weakened 
slightly  during  the  last  year,  and  they  also  observed  some  Increase  In  the 
number  of  farms  on  the  market. 

The  total  dollar  value  of  all  farm  real  estate  as  of  March  1,  195$j^was 
estimated  at  $102 .If  blUlon,  k  percent  above  the  revised  estimate  of  $9o,5  billion 
for  March  1,  1955*  Farm  buildings  accounted  for  2h  percent  of  the  value  of  all 
farm  real  estate,  or  a  total  value  of  $2li-,3  billion.  This  was  about  the  same 
as  the  revised  estimate  for  a  year  earlier,  ^ 

Nearly  three-fourths  of  purchases  of  farms  d\xrlng  the  year  ended  March  1 
were  credit-financed,  about  the  same  proportion  as  a  year  earlier.  The  total 
amoxmt  of  farm-mortgage  debt  outstanding  January  1,  195^  was  10  percent  higher 
than  a  year  earlier.  This  was  one  of  the  sharpest  Incireases  In  recent  years. 
Although  more  liberal  loan  policies  were  adopted  by  several  major  Institutional 
lenders  during  the  last  year,  local  observers  noted  a  general  contraction  In  the 
availability  of  credit  this  last  spring  and  winter  as  contpared  with  a  year 
earlier. 
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Land  Values  Shov  Mixed  Changes  but  Batlonal  Average  Advances 

Increases  in  the  average  valtae  of  farmland  in  22  States  dxiring  the  k  months 
ended  March  1,  1956,  more  than  offset  decreases  in  values  in  15  States,  thus 
raising  the  average  value  for  the  country  as  a  \rtiole  approximately  1  percent 
during  the  period.  The  March  1,  1956,  index  vas  I38  (1947-i4-9:i(X)),  one  point 
above  the  November  1955  level  and  a  nev  record  high.  Thus,  the  period  of  rising 
land  values  that  started  from  the  post-Korean  low  in  late  I953  and  early  195'<- 
continued.  However,  the  increase  for  November  I955  to  March  1956  was  the  smallest 
for  any  k  month  period  in  the  last  2  years.  The  current  level  of  land  values 
is  k   percent  above  the  1952  peak  and  3J+  percent  above  the  post -World  War  I  high 
in  1920.  Values  increased  2  percent  or  more  in  16  States  from  November  to  March, 
declined  2  percent  or  more  in  7  States,  and  were  essentially  unchanged  in  the 
remaining  25,  Most  of  the  decreases  occurred  in  the  western  Com  Belt  and  the 
Great  Plains.  Largest  increases  generally  occurred  in  the  Southeastern  and 
Delta  States,  i^ere  they  averaged  3  "to  U  percent. 

In  the  last  year,  average  values  increased  k  percent  nationally,  the  same 
as  in  the  previous  yeax.  Increases  were  noted  in  all  except  2  States— Colorado 
and  Nebraska.  Increases  of  more  than  k   percent  were  consnon  throtighout  the  eastern 
half  of  the  country,  with  an  increase  of  7  percent  in  the  Southeastern  States 
leading  all  others  (table  1),  However,  the  Northeastern,  Lake  and  Delta  States 
all  reported  increases  that  averaged  6  percent.  Values  in  the  Southern  Plains 
and  Mountain  States  were  essentially  lanchanged.  Increases  in  these  States 
averaged  only  1  percent  during  the  year. 

Increases  during  the  latest  i|-<nonth  period  pushed  the  index  of  land  values 
in  21  States  to  new  record  peaks  ^rfiile  the  March  I956  index  equaled  the  previous 
high  in  8  others.  Hew  record  highs  were  recorded  in  all  Atlantic  and  Gtilf 
Coast  States  from  New  Jersey  soiith,  except  in  Texas.  Values  in  several  Mountain 
and  the  three  Bsicific  States  also  reached  new  peaks.  Values  in  most  of  the  re- 
maining States  are  still  below  the  highs  established  in  I952  and  early  1953. 
Iowa,  Missouri,  Soixth  Dakota,  and  Nebraska  are  outstanding  exceptions,  as  values 
in  these  States  have  not  exceeded  the  high  levels  of  I92O.  In  South  Dakota, 
values  are  cttrrently  28  percent  below  values  in  I92O,  In  the  other  three  States 
they  are  6  to  8  percent  lower. 

land  Values  Continue  to  Rise  Despite  Lower  Farm  Income 

With  land  values  increasing  approximately  1  percent  between  November  1, 
1955 >  aiicl  Jferch  1,  1956,  the  departiore  from  the  ustial  relationship  between  land 
values  and  farm  income  was  prolonged.  From  March  1955  "to  March  1956,  land 
values  advanced  k   percent.  Farmers •  realized  net  inccxne  declined  9  percent  from 
calendar  195^  "to  1955*  This  disparity  between  land  values  and  farm  income   and 
commodity  prices  has  becosne  particularly  apparent  for  more  than  2  years.  There 
is  no  single  explanation  of  this  seeming  paradox.  Several  factors  contribute 
in  varying  degrees  to  the  increase  in  values  in  different  areas,  while  2  factors 
appeurently  apply  to  the  coxuitry  as  a  irtiole.  1/ 


1/  FofT  a  more  detailed  discvisslon  of  these  factors  that  sustain  land  values  see 
U,  S,  Dept*  Agr,,  Agr,  Res,  Serv,  ARS  ^^3-25,  Current  Developments  in  the  Farm 
Real  Estate  Market,  Nov.  19551  released  Msurch  I6,  I956,  pp  10  &  11. 
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Table  1,-  Percentage  change  in  index  of  average  value  of  farm 
real  estate  per  acre,  by  farm  production  regions, 
selected  periods,  1951i-56 
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+  2 

+  3 
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0 
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-u 
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-  1 
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-  1 

+  1 

+  1    ! 
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+  1 

0 

Pacific 

-  2 

^  5 

+  5    ! 
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+  2 

*U 
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: 

-  3 

+  ii 

+  u    . 

!      0 
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l/  A  new  area  grouping  of  States  has  been  adopted  by  the  Production  Economics 
Research  Branch  for  its  statistical  series.  These  areas  are  referred  to  as 
"Farm  Production  Regions"  (see  map,  inside  cover).  These  areas  replace  the 
grouping  of  States  by  geographic  divisions  previously  used  in  this  report  and  for 
many  other  statistical  series.  The  new  indexes  of  average  value  of  farm  real 
estate  per  acre  for  farm  production  regions  are  shown  in  table  3  from  19^0  to 
date.  This  series  using  1914.7-14.9  as  a  base  period  has  not  as  yet  been  coi^nited 
prior  to  19^0,  Until  these  computations  are  made,  the  index  using  1912-lU  as  a 
base  will  be  published  by  geographic  divisions,  and  the  1914.7-14.9  based  series  will 
be  presented  by  farm  production  regions. 


One  factor  concerns  the  beliefs  and  attlttades  of  people  toi«rd  land,  i^ilch 
have  becGSBS  strong  narket  forces  In  sustaining  demand  and  In  limiting  the  acreage 
of  land  for  sale.  In  a  survey  made  in  October  1955,  the  most  widely  held  of 
these  beliefs  t»s  that  farmland  was  still  considered  to  be  a  safe  and  desirable 
long-term  Investment  that  offers  prospects  of  capital  appreciation,  or  at  least 
protection,  as  the  national  econcoy  continues  to  expand.  A  March  I956  survey 
indicates  that  no  significant  change  has  occurred  with  respect  to  the  extent  to 
which  this  attitude  prevails • 

The  other  reason,  and  perhaps  the  most  important,  at  least  In  the  ccBmnerclal 
farming  ar^is,  is  the  cootlnalng  demand  fron  existing  farmers  for  land  to  add  to 
their  present  acreage  in  order  to  obtain  the  benefits  of  increased  efficiency 
made  possible  by  advanced  farm  technolc^y«  Obtaining  control  of  more  land, 
^diether  by  purchase  or  rental.  Is  one  of  the  more  Impcrtanct  means  >*ereby  unit 
costs  can  be  reduced  on  many  thousands  of  connercial  farms  that  are  still  below 
the  optimum  acreage  fctr  efficient  use  of  available  labor  and  equipiBent. 
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Regional  Factors  that  Affect  the  Farm  Real  Estate  Market 

Several  Importaixt  regional  factors  are  responsible  for  continuing  strength 
in  the  farm  real  estate  msLrket.  Among  these  are  urban  and  industrial  expejision, 
d^aand  for  part-time  farms  and  rural  residences,  increased  demand  for  land  for 
timber  production,  and  climatic  conditions  vith  their  resultant  effects  on 
crop  yields  and  incooie  expectations. 

The  Northeastern  cuid  Southeastern  States,  as  veil  as  California,  have  been 
influenced  most  by  the  expansion  of  urban  and  industrial  uses  of  land.  Although 
the  sale  of  farmland  for  urban  and  industrial  uses  is  largely  excluded  from  the 
data  used  for  computing  the  index,  such  sales  have  an  important  indirect  upvard 
effect  on  land  values  in  the  surrounding  ccomunity*  As  farmland  sold  fat   such 
uses  brings  prices  veil  above  those  if  sold  for  farming  purposes,  the  seller  is 
in  a  better  financial  position  to  buy  a  farm  elseidiere.  In  the  present  relatively 
tight  sixpply  sitteaticm,  he  is  often  able  to  pay  a  higher  price  for  the  nev  farm 
than  could  be  paid  by  a  beginning  farmer  or  a  prospective  purchaser  in  a  less 
favorable  financial  position,  or  one  that  could  be  Justified  by  prospective 
longtime  earnings  from  the  farm* 

In  these  and  to  a  lesser  extent  in  most  other  areas  jthe  demand  for  part- 
time  farms  and  rural  residences  has  increased  in  the  last  fev  years.  Many  farms 
that  vould  not  be  economical  as  feurming  units  alone  are  attractive  to  prospective 
purchasers  vho  have  nonfarm  jobs  and  do  not  expect  these  farms  to  pay  for  them- 
selves* They  see  many  advantages  to  living  in  the  country  nov  that,  vith  ex- 
pansion of  rural  electrification  and  better  roads,  most  of  the  conveniences  of 
xnrban  living  are  available  in  rural  areas*  Many  reporters  have  commented  that 
it  is  possible  to  buy  a  small  farm  for  no  more  than  the  cost  of  a  house  alone  in 
a  city  and  thus  to  have  the  advantage  of  employing  family  labor  in  production  of 
sofoe  farm  coamodities  to  suppln^nt  income* 

Strong  demaxtd  for  land  for  production  of  pulpvood  timber  has  also  contri- 
buted to  the  advance  in  Isind  values,  particularly  in  the  Southeastern  and  Delta 
States*  Bi  the  last  yeeur,  values  advanced  7  &Qd  6  percent,  respectively,  in  these 
€ureas,  the  sharpest  increases  of  any  States*  Continued  expansion  of  citrus 
groves.  Improvement  of  pastures,  and  the  rapid  influx  of  population  have  had  an 
i^vard  influence  on  average  values  of  fcLrmland  in  Florida*  In  addition,  veather 
vas  favorable  for  crop  prodxiction  throughout  the  Southeastern  area  during  1955* 
This  followed  3  years  of  drought  in  memy  parts  of  the  area.  Record  high  crop 
yields  were  set  in  1955  for  many  of  the  crops  grown  in  the  area— rice,  cotton, 
tobacco,  sugarcane,  and  sveetpotatoes* 

The  average  value  of  fttrmland  in  the  Corn  Belt  increased  less  than  in  most 
of  the  other  eastern  regions  prlmnrily  because  of  smaller  increases  in  value  in 
lova  €u:id  Missouri*  large  areas  of  the  western  Com  Belt  experienced  moderate  to 
serious  drought  in  1955  &Qd  this  reduced  yields  of  corn  and  sorghum.  The  6- 
percent  increase  in  the  Lake  States  was  apparently  due  to  demand  for  part-time 
farms,  industrial  expeuision,  and  the  favorable  position  of  receipts  from  dairy 
products  relative  to  other  farm  coamodities*  The  increase  in  land  values  in  the 
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Great  Plains  States  averaged  only  1  to  2  percent  during  the  year.  Drought  and 
vlnd  erosion  in  this  area  killed  or  heavily  damaged  millions  of  acres  of  vinte-' 
vheat  in  1955*  Even  so,  the  demand  for  land  from  farmers  desiring  to  enlarge 
existing  farms  is  peirticularly  strong,  as  evidenced  by  sales  data  -which  show  that 
almost  half  of  all  transfers  vere  for  farm  enlargement.  Bart  of  this  demand 
stems  from  a  desire  to  reduce  unit  costs  by  operating  more  land  vithoat  additional 
investment  in  machinery  and  eqixipnent.  With  additional  land,  this  is  possible 
on  many  farms  that  are  nov  belov  the  optimum  size  for  full  utilization  of  existing 
implesents.  The  desire  to  increase  base  acreages  on  -tAiich  allotted  acres  and 
marketing  quotas  are  computed  for  those  cro]^  that  are  under  acreage  allotments 
also  helps  to  maintain  the  strong  di^mand  for  the  limited  acreage  of  land  that 
comes  on  the  market. 

In  the  Mountain  region,  values  declined  in  Colorado,  were  unchanged  in 
\^cmlng  and  advanced  from  1  to  5  percent  in  the  remaining  States  of  the  region 
during  the  year.  Parts  of  Colorado  and  \Qroming  staff ered  from  the  drought  and 
vlnd  erosion  that  hit  the  Plains  States  during  the  195^  growing  season.  Values 
in  Arizona  advanced  5  percent,  vith  expansion  of  population  and  irrigation 
playing  a  prominent  role.  Increases  occurred  in  all  Bsiciflc  States.  California 
led  with  a  7-percent  rise  in  values.  Mach  of  this  rise  vas  due  to  continued 
expansion  of  cities  and  urban  areas.  The  consequent  demand  for  farmland  in 
these  areas  exerted  an  upward  Influence  on  land  prices  generally. 

In  the  year  ended  March  1,  1956,  the  value  of  irrigated  land  increased  3 
to  k  percent  in  most  States  of  the  vestern  area.  Irrigated  land  values  declined 
2  percent  however,  in  Oregon  and  Colorado.  In  the  latter  State,  the  value  of  all 
classes  of  land  declined  from  2  to  U  percent,  with  grazing  land  down  most.  This 
vas  the  only  State  in  \dilch  vali&es  of  all  classes  of  land  declined.  Values  of 
dry  farmland  were  k  to  6  percent  higher  in  most  parts  of  the  region  ,  except  in 
Colorado  and  Hev  Mexico,  although  a  slight  decline  -was  reported  in  Utah  also. 
Montana  vas  the  only  State  in  the  Northern  p&rt  of  the  region  that  did  not  shov 
a  decline  In  the  value  of  grazing  land.  Values  of  this  class  of  land  were 
reported  to  be  6  percent  higher  in  California  and  Arizana. 

Land  Values  May  Decline  Slightly  During  the  Bert  6  Months 

Expected  changes  in  the  price  of  farmland  during  the  next  fev  months  varied 
by  regions  this  spring.  The  Southern  States  had  experienced,  last  year,  one  of 
the  best  crop  seasons. for  a  number  of  recent  years,  and  this  was  reflected  in 
a  feeling  of  optimism  about  the  fut\n:e  for  many  farm  owners.  Conversely,  in 
the  Great  Plains  and  western  Com  Belt,  unfavorable  weather  in  1955  ^^as  still 
viewed  this  spring  as  a  factor  in  limiting  market  activity.  Prospects  in  I956 
for  irrigation  water  from  streams  in  the  Western  States  appear  to  be  geneirally 
better  than  they  were  last  year.  General  economic  conditions  continue  favorable 
and  memy  landowners  believe  that  a  growing  population  Insures  that  land  will  be 
a  safe  investment.  MEuiy  reporters  commented  that  imcertainty  about  farm  legis- 
3jatlon  has  caxised  fcunners  to  adopt  a  wait  and  see  attitude  if  they  are  faced 
with  the  possibility  of  selling  their  land. 

Because  prospective  purchasers  vary  widely  in  their  evaluation  of  the  many 
factors  that  enter  into  their  decisions  to  buy  or  not  to  btay  faurmland  and  the 
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price  they  sire  villing  to  pay,  it  is  not  possible  to  obtain  precise  measures  of 
probable  price  changes  in  the  fut\n*e,  Hoverer,  some  clues  vere  obtained  con- 
cerning local  opinions  frcsn  the  Department's  regular  farm  real  estate  reporters 
in  the  March  sinrrey.  Reporters  vere  asked  -vbat   changes  they  expected  in  the 
selling  price  of  farmland  of  average  quality  in  the  next  6  months.  In  32  States, 
more  reporters  expected  valxies  to  decline  than  expected  them  to  increase.  The 
States  in  vhich  reporters  expected  an  increase  were  gei^rally  in  the  Southeast, 
Delta,  and  Northeastern  regions,  as  well  as  California.  Nationally,  the  range 
in  opinions  "was  about  the  same  as  in  October  1955 »  but  fever  rei)orters  expected 
an  increase  and  more  anticipated  a  decrease  than  in  March  1955*  The  proportion 
expecting  little  change  was  about  the  same  in  all  three  surveys.  Strongest 
suggestions  of  a  decrease  were  returned  frcaa  the  Central  Plains  and  western  Com 
Belt  States,  In  the  Appalachian  region  and  the  eastern  Com  Belt,  reporters* 
opinions  were  that  values  would  remain  largely  unchanged  with  some  possibility 
of  a  decline.  Reporters  in  Florida  were  generally  of  the  opinion  that  increases 
could  be  expected  in  the  value  of  the  three  general  classes  of  land-^citrus , 
pasture,  and  other  farmland. 

As  in  past  sxirveys,  reporters  were  asked  vba.t   changes  they  expected  in  the 
selling  prices  of  good  and  poor  quality  land.  The  number  -^^o  expected  declines 
in  the  value  of  good  farmland  was  generally  smaller  than  in  the  case  of  poor  land. 
Reporters  "idio  expected  increases  in  the  value  of  good  land  were  more  frequent  in 
the  Southeastern,  Delta,  and  Northeastern  States,  Elseidiere,  reporters  generally 
expected  little  change.  More  reporters  in  most  States  expected  declines  in  the 
value  of  poor  land  than  in  the  value  of  good  land.  Again,  however,  in  the 
Southeast  and  the  Delta  States,  indications  of  a  decline  were  weakest,  and  in  the 
western  Corn  Belt  and  Central  Plains  States,  they  were  strongest. 

Reporters  in  the  11  Western  States  were  asked  as  to  the  change  they  expected 
in  the  value  of  irrigated,  dry  fsurming,  and  grazing  land.  In  most  States  of  the 
region,  those  reporters  ;^o  expected  declines  were  more  maoerous  than  those  vho 
expected  increases  for  all  classes  of  land,  California  was  the  chief  exception, 
as  some  increase  in  value  was  si;iggested  for  all  three  classes  of  land~strongest 
in  the  case  of  irrigated  land  and  weakest  for  grazing  land. 

Total  Valtte  of  Farm  Real  Estate  Advances  2/ 

Preliminary  estimates  of  the  average  value  of  farmland  reported  by  the  195^ 
Cen6\is  of  Agriculture  provide  new  benchmarks  for  estinates  of  the  total  dollar 
value  of  farm  real  estate  and  farm  buildings  alone.  The  preliminary  estiimte 
of  the  total  value  of  farm  real  estate  as  of  March  1,  1956,  is  $102. U  billion, 
or  an  average  value  of  $88.1|0  per  acre  (table  2).  This  is  k   percent  above  the 
revised  estimate  for  March  1,  1955,  of  $98.5  billion,  or  an  average  of  $85.00 
per  acre.  The  value  of  farm  buildings  this  March  is  estimated  at  $2^.3  billion, 
approximately  2k  percent  of  the  value  of  all  real  estate  (table  2).  The  coaaparable 
figure  for  a  year  earlier  was  ^k,k  billion,  or  approximately  25  percent  of  the 
total  val\ie  of  land  and  buildings.  Thus,  although  the  total  value  of  land  and 


2/  Final  estimates  of  total  value  of  farm  real  estate  and  buildings  for  States 
and  the  United  States  will  not  be  available  tmtil  later  in  I956  when  the  revised 
series  for  the  United  States  will  be  published. 
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Table  2  .-  Farm  Real  Estate:  Estimated  total  value  and  value  per  acre  of  land  and 
buildings  and  total  value  of  farm  buildings,  by  farm  production  regions, 
March  1,  1955  and  1956.  1/ 


Farm        ] 
production     \ 
region 

.March  \m 

? 

March  195b 

Land  and 

buildings 

:  Value  of 
:  bviildings 

:  Land  and  buildings 

:  Value  of 

,  Value  per 

:  Total 

:  Value  per 

:  Total 

:  buildings 

acre  2/ 

:  value 

•    ?/ 

:  acre  2/ 

:  value 

''   u 

Million 

Million 

Million 

Million 

'  Dollars 

dollars 

dollars  ' 

Dollars 

dollars 

dollars 

Hortheast       ; 

131^.60 

6,151^ 

3,278  \ 

lUl.UO 

6,1^65 

3,i^l5 

Com  Belt       j 

175.30 

21^,167 

6,192  : 

182.90 

25,212 

6,324 

Lake  States      ; 

m.30 

7,928 

3,3^^  : 

118.00 

8,406 

3.527 

Appalachian 

101, 1*0 

7,708 

2,8i^6  J 

105.30 

8,000 

2,9^3 

Southeast 

78.00 

5,780 

1,670  : 

81^.10 

6.227 

1,589 

Delta  States 

:    81.90 

hylOh 

967  : 

87.00 

4,357 

861 

Southern  Plains   ! 

61.10 

11,090 

1,313  : 

61.70 

11,196 

1,133 

Northern  Plains   ; 

58.30 

10,737 

1,605  : 

59.30 

10,914 

1,580 

Mountain        : 

!     32.30 

8,U25 

1,263  : 

32.80 

8,572 

1,133 

Pacific         : 

!    161.90 

12,382 

1.911  : 

170.70 

13.061 

1,787 

United  States    ' 

:     85.00 

98,^75 

21^,385 

88.40 

102,412 

24,293 

1/  The  change  shown  by  the  index  from  November  1954  to  March  1955  vas  applied  to 
195*^  preliminary  census  values,  by  States,  to  obtain  preliminary  estimates  of  total 
value  for  March  1,  1955*  March  1956  estlnates  were  based  on  the  change  shown  by  the 
index  from  March  1955  "to  March  I956. 

2/  Acres  in  farms  as  reported  by  the  1954  census  of  agriculture, 

5/  Includes  both  farm  dwellings  and  service  buildings.  Based  on  relationship  between 
value  of  land  with  Inrprovements,  and  without  improvements,  as  reported  by  crop  reporters, 
March  1, 


and  btilldlngs  Increased  4  percent  dviring  the  year,  the  ^alue  of  buildings  declined 
sllghtly-«less  than  1  percent. 

Although  the  acttal  decline  in  total  value  of  farm  buildings  has  been  noted 
only  for  the  last  3  years,  their  relative  value,  as  measured  toy  the  percentage 
of  total  value  of  land  and  buildings  represented  by  buildings  alone,  has  declined 
steadily  from  1940  when  they  represented  31  percent  of  the  total  value  of  farm 
real  estate.  The  sharpest  declines  in  relative  value  of  buildings  has  occurred 
in  those  areas  in  lAiich  farm  enlargement  has  progressed  most  rapidly.  In  these 
areas,  fever  sets  of  farm  biiildings  are  needed  and  those  on  single  farm  units 
that  are  combined  with  existing  farms  have  little  market  value,  unless  they  are 
close  to  a  city  or  town  £uid  the  farmhouse  can  be  rented  as  a  residence.  In  many 
instajices,  land  without  buildings  sells  for  a  higher  price  per  acre  than  com- 
parable land  with  biiildings.  Landlords  often  find  it  easier  to  rent  land  without 
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bxiildings  to  adjoining  farm  operators  than  to  rent  a  ccmplete  fsann  unit,  and  they 
avoid  the  cost  of  oaintenance  and  rejair  of  buildings  as  veil  as  taxes  on  such 
improv&zients  • 

Humber  of  Farms  Sold  Probably  Lover 

Although  the  usual  estimates  of  the  rate  of  farm  transfers  by  various 
methods  are  not  yet  available,  some  indication  of  the  change  in  nimiber  of  volvrn- 
tfiiry  transfers  vas  obtained  from  the  March  survey  of  farm  real  estate  reporters. 
They  were  asked  -vrtiether  the  n-umber  of  farm  sales  during  the  winter  and  spring 
of  1955-56  had  increased,  changed  little,  or  decreased  compared  with  the  same 
period  a  year  earlier.  Replies  to  this  q\aestion  do  not  give  a  quantitative  measure- 
ment,  but  they  indicate  several  regional  differences  in  the  volume  of  sales. 
Reports  from  the  Southeastern  and  Delta  States  suggested  that  probably  more 
farms  were  sold  during  the  year  ended  March  1,  I956,  than  a  year  earlier.  However, 
the  volume  of  sales  in  the  Southern  Plains,  western  Corn  Belt,  and  Lake  States 
was  probably  a  little  less  than  a  year  earlier.  This  was  also  apparently  the  case 
in  most  of  the  Western  States,  except  California,  Arizora  and  New  Mexico.  Cto 
balance,  it  would  appear  that  the  total  nxmiber  of  farm  transfers  for  I955-56 
•was  probably  about  the  same,  or  a  little  less  than  in  195l<— 55. 

Fewer  Inquii-ies  for  Farmlanri 

One  factor  that  has  contributed  substantially  to  the  strength  in  land  values 
during  the  last  2  years  has  been  the  continued  strong  demand  for  farmland  frcm 
most  classes  of  buyers.  Although  it  is  not  possible  to  measure  changes  in  the 
demand  for  farmland  because  of  its  several  xinique  characteristics,  some  indication 
of  such  changes  were  obtained  in  the  Bfarch  survey.  Reporters  were  asked  to 
indicate  whether  the  number  of  inquiries  to  bxjy  farmland  diiring  the  last  few 
months  had  increased,  changed  little,  or  decreased,  as  coGrpeo-ed  with  the  same 
period  a  year  earlier. 

This  MBurch,  indications  wei^  that  the  demand  for  feurmland  in  36  States  had 
tended  to  weaken  during  the  last  year  throughout  most  of  the  country.  The  pro- 
portion of  total  reporters  that  had  observed  a  decline  in  inquiries  was  larger 
than  those  that  had  observed  an  increase.  Nationally,  I5  percent  reported  an 
increase,  32  percent  a  decline,  and  53  percent  observed  no  change,  A  year 
earlier,  the  proi)ortion  reporting  little  change  in  inquiries  vas  the  same,  but 
those  reporting  change  were  about  equally  divided  between  those  noting  an  increase, 
and  those  noting  a  decrease.  The  decline  this  Aarch  appeared  to  be  strongest 
in  the  -western  Corn  Belt,  Appalachian,  Great  Plains,  and  Northwestern  States. 
Significant  declines  were  observed  in  two  Mountain  States— Colorado  and  Idaho. 
In  Hew  Jersey,  Florida,  and  Calif ornia— States  in  which  nonfarm  influences  have 
been  strong  factors  s\istaining  farmland  values— a  substantial  proi>ortion  of 
reporters  observed  an  increase  in  inquiries.  In  the  Delta  States  the  nvmiber  of 
Inquiries  had  changed  little  or  increased  slightly  d\u:ing  the  year, 

Huniber  of  Farms  on  the  Meo-ket  May  ^ve  Increased 

Ifeny  reporters  have  coomented  in  the  J-ast  2  years  that  farmland  was 
in  "strong  hands"  and  "tightly  held".  Most  farmers  as  veil  as  nonoperating 
owners  have  been  reluctant  to  sell  their  land  even  though  farm  income  was  not  as 
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high  as  in  years  In  the  Innnedlate  past.  To  obtain  some  Indication  of  •'6 he  overall 
supply  situation,  reporters  were  asked  vhether  the  number  of  farms  for  sale  has 
Increased,  changed  little,  or  declined  d\iplng  recent  months,  compared  with  a 
similar  period  a  year  earlier.  Reports  this  Meo-ch  showed  that  the  number  of 
farms  listed  for  sale  may  have  Increased  slightly  during  the  year.  Last  October 
reporters  said  that  little  change  In  listings  occurred  In  the  March  to  October 
period  of  1955 •  This  suggests  that  any  Increase  that  took  place  during  the  year 
probably  occurred  In  the  last  half  of  I955  and  the  first  part  of  I956, 

Listings  of  farms  tended  to  be  higher  In  most  Western  and  Northern  Plains 
States.  Strongest  Indications  of  an  Increase  In  the  rest  of  the  country  were 
noted  In  Missouri  and  Wisconsin.  In  most  of  the  remaining  States,  reporters 
observed  little  change  during  the  year. 

Method  of  Financing  Farm  Purchases  Largely  Itochanged 

During  the  year  ended  March  1,  1956,  the  proportion  of  purchasers  of  farms 
who  used  credit  was  about  the  same  as  a  year  earlier.     In  a  March  survey,  farm 
real  estate  reporters  estimated  that  73  percent  of  all  farm  sales  dxirlng  the 
previous  12  months  had  Involved  the  use  of  some  form  of  credit.  This  was  1 
percent  less  than  a  year  earlier.  Itatlonally,  mortgage-financed  sales  made  up 
55  percent  of  all  sales,  equal  to  the  I955  level,  \rtilch  was  the  highest  reported 
since  similar  estimates  were  started  In  191^6.  A  slight  decline  was  observed  In 
the  frequency  of  sales  contracts,  from  I9  percent  of  farm  purchases  In  1955  to 
18  percent  last  year.  Cash  sales  amounted  to  27  percent  of  all  sales,  up  one 
point  from  a  year  esorlier. 

The  relative  number  of  cash  sales  has  declined  steadily  since  the  current 
series  was  established  in  19^6   In  that  year,  reporters  estimated  that  56  percent 
of  all  farms  were  purchased  with  cash.  A  steady  decline  followed  each  year  until 
in  1950  only  39  percent  of  all  farm  sales  were  cash  deals.  In  I95I,  reporters 
noted  a  slight  increase  in  the  use  of  cash,  but  the  following  year  the  downward 
movement  was  renewed.  It  continued  until  1955  when  cash  sales  accounted  for 
only  26  percent  of  all  sales  of  farmland. 

During  the  last  year,  the  proportion  of  all  sales  that  were  mortgage- 
financed  was  the  highest  of  record  in  all  areas  of  the  country  except  in  the 
Northeast.  Rather  sharp  increases  in  the  frequency  of  cash  sales  were 
reported  in  the  Northeast  and  the  Ibclfic  States,  but  the  level  in  the  remaining 
States  was  largely  imchanged  on  the  average*  Little  change  in  the  use  of  sales 
contracts  was  reported  in  most  areas  of  the  country,  except  for  a  drop  in  the 
Pacific  States. 

Farm-Mortgage  Debt  Increases 

The  total  amount  of  farm-mortgage  debt  outstanding  on  January  1,  1956,  is 
estimated  at  $9.0  billion,  an  increase  of  10  percent  from  a  year  earlier.  Al- 
though this  increase  is  one  of  the  largest  in  recent  years,  this  farm  mortgage 
debt  represents  less  than  9  percent  of  the  estimated  total  dollar  value  of  all 
fann  real  estate.  Thiua,  although  the  total  amount  of  mortgage  debt  in  the  U.  S. 
has  nearly  doubled  in  10  years,  the  value  of  farm  real  estate  has  increased 
nearly  as  much.  Variations  from  this  general  situation  can  be  found,  of  course, 
among  farming  areas  and  on  individual  farms. 
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Lftte  ^jo.  l^k,   the  Federal  Land  Banks  raised  their  appraisal  levels  on  most 
grades  of  farmland,  and  several  Insurance  companies  Increased  their  appraisals 
or  upper  loan  limits.  Also,  the  Federal  Reserve  Act  was  an«nded  in  August  I955 
to  permit  national  banks  to  make  "conventional"  real  estate  loans  (loans  not 
insured  or  giaaranteed  by  the  Federal  Governnttnt)  for  periods  up  to  a  maximum  of 
20  years  and  up  to  tvo-thirds  of  appraised  values.  Prior  to  that  anwndment, 
national  banks  vere  not  authorized  to  mtke  such  loans  vith  maturities  of  more 
than  10  years  or  for  more  than  60  percent  of  the  appraised  value.  Apparently 
these  changes  in  l(^n  policies  of  several  major  institutional  lenders  are  among 
the  factors  contributing  to  the  increase  in  farm  mortgage  debt  d\irlng  1955 • 

During  the  first  qtiarter  of  1956,  farm  mortgage  loans  iKide  by  most  insti- 
tutional lenders  shoved  a  general  increase  in  average  size  i^ile  the  actvial  nuniber 
of  such  loans  Increased  less  or  declined  slightly,  compared  vith  the  same  period 
a  year  earlier,  Conttents  of  farm  real  estate  reporters  in  several  central  States 
this  spring  suggested  that  more  farm  real  estate  iKxrtgages  vere  used  to  refinance 
short-term  debts  or  provide  security  tor  production  credit.  Data  from  lenders, 
hovever,  indicate  that  during  the  first  quarter  of  1956  the  purposes  for  vhlch 
proceeds  of  farm  mortgage  loans  vere  to  be  us#d  ^re  largely  unchanged  from  the 
same  period  in  1955*  Approximately  one-third  of  the  loan  conmltments  for  13 
life  in8uz>ance  coopanies  vere  to  be  used  to  b\2y  real  estate,  vhlle  another 
one-third  vere  for  refinancing  existing  farm  real  estate  mortgages.  The  pro- 
portion to  be  used  to  refinance  other  indebtedness  vas  unchanged  at  l^t^  percent 
of  the  total  funds  committed  during  the  quarter. 

As  of  April  1,  1956,  16  life  insurance  coi^inies  that  hold  182,000  mort^ges 
on  farm  real  estate  reported  100  in  the  process  of  foreclosure.  This  vas  less 
than  one-tenth  of  1  percent  of  the  total,  A  year  earlier,  the  same  companies 
repcnrted  82  loans  in  process  of  foreclosure.  The  nimiber  of  mortpiges  vith  in- 
terest overdue  more  than  3  months  vas  a  little  higher  this  spring.  Apparently, 
delinquencies  and  f oreclosiires  are  not  a  major  problem  vith  life  Insurance 
companies y  and  much  of  the  Increase  is  attributable  to  the  larger  volisBe  of  loans. 

Although  these  data  siiggest  that  prospective  purchasers  of  farmlsmd  generally 
met  vith  a  favorable  credit  situation  during  the  last  year,  conditions  at  the  local 
level  vhere  loans  are  sought  soaetimes  vary  considerably  from  vhat  can  be  in- 
ferred from  broad  national  or  regional  summaries.  In  order  to  gain  some  clues 
as  to  the  local  situation,  farm  real  estate  reporters  vere  asked  this  !ifarch  for 
their  observations  concerning  changes  that  had  occurred  during  the  year  in 
several  aspects  of  the  feurm  credit  situation.  The  factors  incltided  vere  Interest 
rates,  appraised  values,  loan  limits,  selectivity  of  borrover  and  security,  and 
the  general  availability  of  credit. 

In  all  States,  the  nximber  of  reporters  that  had  observed  an  Increase  in 
interest  rates  oirtnumbered  those  that  noted  declines.  This  tendency  vas  ob- 
served most  frequsntly  in  the  central  and  vestem  Corn  Belt,  Lake,  Plains  and 
northern  Moxmtain  States,  ^    Reductions  in  appraised  values  vere  noted  most 


2/  A  more  recent  developMnt  affecting  farm  mortgage  Interest  rates  occurred 
on  June  1  irtien  the  Federal  Land  Banks  in  several  districts  announced  an  increase 
of  one-half  of  1  percent.  This  brought  the  rate  at  the  Berkeley  and  Spokane 
banks  to  k^  percent  and  the  Baltimore  bank's  rate  to  5  percent,  the  same  as  at 
the  Colusabia,  S,  C.  bank.  As  of  June  1,  the  rate  at  Springfield,  Mass,  vas  U|- 
percent  and  at  the  z^nainlng  7  banks,  k  percent. 
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frequently  in  Colorado,  Missouri,  V^shlngton,  and  several  Appalachian  States, 
and  to  a  lesser  extent  throughout  the  rest  of  the  Corn  Belt,  Northern  Plains, 
and  Southeast,  Loan  limits  were  reported  to  be  largely  unchanged  In  the  Com 
Belt  and  Northern  Plains,  although  reductions  vere  lagain .frequent  in  Washington, 
Missouri,  and  Colorado,  Observations  of  a  reduction  in  loan  limits  in  the  South- 
east were  more  cocmon  than  in  the  case  of  appraised  valines.  Reporters  in  most 
States  felt  that  lenders  had  become  more  selective  with  respect  to  both  the 
borrower  and  the  security  offered,  thus  pointing  to  seme  reduction  in  the  avail- 
ability of  credit.  Increases  in  the  selectivity  of  security  and  borrower  were 
most  coaamon  in  the  Northern  and  Western  States  as  well  as  in  Maryland,  Virginia, 
and  South  Carolina,  Strongest  tendencies  for  less  credit  to  be  available  were 
noted  in  several  Western  States,  Wisconsin,  Michigan,  and  Kentucky, 

APiEHDIX 

Indexes  of  Average  Vali;^  by  Class  of  Land— Western  States 

Revised  indexes  of  the  value  of  irrigated,  dry  farming,  and  grazing  land 
have  been  made  for  each  of  the  Mountain  and  P&clf Ic  States  annually  as  of  March 
1,  beginning  in  I926,  Extensive  revisions  In  these  Indexes  were  made  early  this 
year.  These  were  necessary  to  recognize  195^  census  data,  which  became  available 
in  late  1955 e  The  census  showed  increases  in  these  States  that  were  as  great  as  in 
the  rest  of  the  country,  whereas  the  previous  Indexes  were  up  very  little.  The 
basic  data  \ased  for  index  ■pvar-posea   are  supplied  by  crop  reporters  tAio  provide 
separate  estimates  of  the  value  for  irrigated,  dry  farming,  and  grazing  land  as 
of  the  reporting  date  and  also  for  a  year  earlier.  The  cumulative  changes 
shown  by  the  estimates  of  ciarrent  value  for  each  reporting  date  agreed  quite 
closely  with  the  change  reported  by  the  census.  However,  no  attempt  was  made 
to  achieve  complete  agreement  with  the  census  because  of  differences  in  value 
concepts,  kj  The  ratios  of  change  fran  the  previous  year  are  used  to  construct 
a  link-relative  type  index  for  each  class  of  land,  (See  table  7)«  Ratios  of 
change  for  each  class  of  land  are  then  weighted  to  obtain  the  percentage  change 
for  all  farmland,  (See  table  6),  Although  most  of  the  revisions  were  made 
in  the  1950-514-  period,  some  were  necessary  in  the  base  period  19^7-J^9,  thus 
necessitating  revisions  in  the  entire  series  back  to  1912, 


kf  The  index  of  land  values  is  based  primarily  on  crop  reporters*  estimates  of 
market  value  of  farmland  (including  Improvements)  in  their  localities;  these 
estimates  are  made  3  times  a  year.  Fixed  weights,  an  average  of  acres  in  farms 
from  the  195^  and  1950  census,  sire  applied  to  the  average  values  for  each  crop 
district  to  obtain  State,  regional,  and  national  averages  for  index  purposes. 

Farm  operators,  irtio  make  up  a  sample  of  all  operators,  are  requested  to 
estimate  the  market  value  of  their  farms  as  a  part  of  the  regular  agricultural 
census »  In  some  States,  part-time  and  residential  farms  as  well  as  nonfarm 
uses  x>r6bably  have  a  greater  weight  in  censiis  estimates  than  in  estlsaites  obtained 
from  crop  reporters. 
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Table  3«  -  Farm  Real  Estate:  Index  numbers  of  average  value 
per  acre,  by  States  and  farm  production  regions, 
March  1956,  with  comparisons  1/ 


19U7-U9=100 


State 
and 

:  19hO  i 

19i^5  i 

'   1950  i 

1952  : 

1953  i 

195i^ 

:        1955           ; 

:    1956 

Region 

:  March 

:  July 

:  Nov.  ! 

'  March  2/ 

Maine 

'      69 

85 

95 

103 

ni 

109 

':       104 

107 

109 

:    107 

New  Hampshire  ' 

•  61 

83 

97 

105 

108 

105 

:   105 

105 

108 

:    108 

Vermont       ' 

'      58 

Ih 

101 

113 

113 

107 

:   lOU 

105 

108 

:    107 

Massachusetts  ' 

Ih 

87 

99 

n? 

IIP 

106 

:   106 

107 

109 

'    108 

Rhode  Island   ' 

66 

79 

101 

in 

in 

109 

:   108 

109 

112 

•    11? 

Connecticut 

65 

78 

100 

no 

111 

109 

:   111 

m 

115 

:    115 

New  York 

59 

75 

105 

121 

121 

117 

:   n9 

120 

122 

:    124 

New  Jersey- 

62 

79 

103 

122 

126 

129 

:   132 

134 

138 

:    1^3 

Pennsylvania   ' 

58 

80 

102 

129 

129 

130 

:   134 

138 

142 

:    ^^3 

Delaware      ' 

55 

76 

98 

121 

123 

121^ 

:   130 

132 

132 

:    135 

Maryland      " 

50 

73 

99 

121 

129 

129 

:   1?6 

1?6 

139 

1   140 

Northeast     : 

60 

78 

102 

121 

122 

121 

:    123 

125 

128 

'    130 

Ohio          • 

k6 

72 

101 

13i^ 

I3I; 

132 

:   141 

144 

148 

:    151 

Indiana       \ 

kk 

73 

103 

135 

138 

137  - 

:   147 

150 

154 

:    154 

Illinois       ; 

50 

Ih 

108 

138 

11^ 

139  . 

:   142 

148 

149 

.    149 

Iowa        .  ' 

51 

73 

108 

132 

128 

125  • 

:   133 

136 

137 

:   136 

Missouri 

50 

78 

106 

138 

132 

122  = 

130 

1313/137  ■ 

:    134 

Corn  Belt      ' 

h9 

Ih 

106 

135 

13i^ 

132 ; 

139 

142 

1^^  , 

'   144 

Michigan       '. 

k6 

73 

100 

123 

126 

128  ' 

"   133 

136 

141  : 

;   141 

Wisconsin 

58 

76 

101 

119 

119 

113  = 

113 

114 

117  i 

.   117 

Minnesota 

55 

Ih 

109 

137 

13i^ 

127  ' 

135 

141 

147   : 

'.      145 

Lake  States    ! 

5i^ 

75 

104 

127 

127 

122  ! 

127 

130 

135  ' 

'   135 

Virginia       j 

1^8 

71^ 

101 

129 

13i^ 

129  ! 

3/135 

136 

142  i 

■   143 

West  Virginia   ! 

58 

72 

95 

112 

113 

107  '. 

110 

no 

115   : 

117 

North  Carolina  : 

^3 

70 

106 

132 

138 

133  : 

3/140 

144  3/145  '• 

146 

Kentucky       : 

k2 

70 

102 

128 

123 

116  : 

115 

119 

119   : 

115 

Tennessee      j 

U2 

6? 

103 

121^ 

125 

116  ; 

118 

ns 

121   J 

121 

Appalachian    . 

kk 

70 

103 

127 

129 

123  : 

126 

128 

130  ; 

130 

< 

South  Carolina  ; 

U3 

78 

97 

n7 

n9 

120  • 

121 

121 

124  : 

126 

Georgia       : 

h3 

73 

99 

128 

136 

i3i^  : 

138 

138 

141  : 

145 

Florida        j 

57 

96 

97 

120 

123 

13U  • 

141 

141 

146  : 

157 

Alabama        • 

hi 

69 

101 

125 

131 

125  ; 

3/125 

127 

130  : 

134 

Southeast      '. 

k8 

T? 

99 

123 

128 

129  : 

132 

1?? 

1^6   : 

141 

(Continued) 
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!Wble  3»-  Farm  Real  Estate:  Index  numbers  of  averase  value  per 

acre,  by  States  and  farm  production  regions,  March  1956, 
with  comparisons  1/  -  Continued. 

1914.7.1+9:100 


State 
and 

:  I9UO  : 

19^+5  : 

1950  i 

1952  ': 

1953  : 

1954 

;        1955              ' 

1956 

Region 

:  March 

:  Jtily 

:  ■  Nov.,  ! 

March  2/ 

Mississippi 

:  k6 

71 

106 

134 

139 

135 

=  137 

139 

3/142   J 

.  147 

Arkansas 

:    40 

71 

105 

131 

128 

124 

'     126 

128 

129   : 

132 

Louisiana 

.   57 

77 

10^ 

120 

130 

132 

'     1^8 

139 

142 

•  146 

Delta  States 

•  kS 

72 

lOl^ 

128 

131 

129 

t  132 

133 

136    : 

140 

Oklahoma 

I       50 

69 

108 

138 

133 

128 

'     136 

137 

140 

',    138 

Texas 

.   55 

77 

102 

139 

1^4 

133 

'  137 

141 

139 

:  139 

S.  Plains 

''       pk 

T? 

10? 

1?? 

1?? 

132 

:  137 

140 

13? 

:  139 

North  Dakota    ] 

:    ^ 

71 

107 

133 

136 

134  " 

132 

138 

1/139 

;  136 

South  Dakota    ] 

hi 

69 

111 

145 

140 

135  ' 

'  139 

138 

142 

:  140 

Nebraska 

'       hi 

68 

lOU 

136 

136 

127  : 

>  134 

137 

3/136 

:  133 

Kansas         \ 

^? 

70 

106 

1?1 

1?? 

12^ 

:  129 

132 

-^136 

:  133 

N.  Plains      J 

h6 

70 

107 

13? 

13? 

129  i 

133 

136 

137 

:  135 

Montana        ! 

h-3 

68 

10I^ 

141 

144 

142  ' 

>  146 

149 

152 

',    152 

Idaho 

h3 

76 

107 

134 

138 

136  • 

142 

141 

144 

:  146 

Wyoming 

ko 

67 

100 

129 

128 

123  ' 

123 

122 

124 

:  123 

Colorado 

37 

6k 

lOU 

133 

130 

128  ' 

128 

130 

127 

:  124 

New  Mexico 

36 

70 

107 

138 

136 

135  ' 

136 

138 

137 

:  137 

Arizona 

ko 

75 

99 

127 

136 

135  = 

137 

139 

141 

!  144 

Utah 

h9 

73 

107 

134 

137 

133  ' 

137 

138 

136 

i    139 

Nevada 

^9 

81 

99 

129 

129 

137  ' 

139 

13? 

139 

:  142 

Mountain       I 

1^1 

70 

104 

1?^ 

l?6 

1^4  '- 

1?6 

137 

138 

;  138 

Washington      • 

h5 

75 

101 

127 

134 

132  ; 

137 

140 

142 

:  140 

Oregon         • 

in 

Ih 

99 

121 

127 

123  : 

128 

129 

129 

:  130 

California     : 

k2 

80 

?^ 

123 

12^ 

122  • 

128 

1?0 

131 

:  137 

Pacific        ; 

k2 

79 

96 

123 

127 

124  : 

130 

131 

132 

;  137 

UNlTlilD  STATES    '. 

h9 

Ih 

103 

132 

132 

128  '- 

133 

136 

137 

:  138 

1/  All  farmlands  with  improvements  as  of  March  1,  except  as  indicated, 
2/  Figures  for  March  1956  are  preliminary, 
57  Revised, 


-  16  - 


Tabltt  k,  -  Farm  Real  Estate:  Index  numbers  of  average  value  per 
&cre,  ty  States  and  geographic  divisions,  March  I956, 
with  comparisons  l/ 


(1912-lltIlOO) 


State    : 
and     : 

1920  ! 

1930  i 

191*0  i 

!  1950  i 

!  1953  i 

1951*  i 

1955 

:    1956 

Division   I 

'  March  ! 

.  July 

:  Nov. 

:  March  2/ 

Maine 

•  11^2 

121* 

95 

132 

151* 

152 

i   11*5 

11*8 

151 

i  11*8 

New  Hampshire 

•  129 

111 

91* 

136 

152 

11*7 

:   11*7 

11*7 

152 

:  152 

Vermont 

!  150 

123 

101 

176 

196 

186 

'      181 

181* 

188 

:  186 

ffessachvLsetts 

'  11*0 

131 

113 

152 

171 

163 

t   161 

163 

166 

:  161* 

Rhode  Island 

;  130 

13^ 

120 

181* 

203 

200  ' 

'   197 

200 

201* 

:  201* 

Connecticut 

•  137 

11*0 

121* 

191 

213 

209  ' 

=   213 

211* 

220 

:  220 

Sfev  England 

I    11*0 

127 

106 

157 

177 

171 ; 

;  169 

171 

175 

I    173 

New  York 

•  133 

103 

86 

152 

175 

170  ! 

:   172 

171* 

176 

:  179 

New  Jersey 

''  130 

125 

116 

191* 

238 

21*3  ! 

!   21*9 

25I* 

260 

:  270 

Pennsylvania 

'   11*0 

107 

90 

i?7  , 

199 

200  ! 

.   206 

213 

219 

222 

Mid.  Atlantic   ^ 

Lia6 

106 

90 

157 

191 

189  : 

'   191* 

198 

202 

•  205 

Ohio 

'i  159 

90 

77 

167 

223 

_ .  —  ,  J 
220  i 

',      231* 

239 

21*6 

:  252 

TTif^lftrtft 

I   161 

80 

Ih 

171* 

233 

232  ! 

21*9 

251* 

260 

:  260 

ni1nol8 

I   160 

91 

75 

162 

210 

209  ! 

213 

221 

221* 

:  221* 

Michigan 

I   if  1 

121 

91 

198 

21*9 

252  ! 

>  263 

268 

278 

:  279 

Wisconsin 

117 

81* 

11*? 

172 

162  . 

162 

161* 

169 

;  169 

E.N.  Central 

:  161 

?6 

78 

166 

211* 

211  ' 

'   219 

22^ 

230 

•  231 

Minnesota 

:  213 

133 

86 

169 

207 

196  : 

.   210 

218 

228 

•  225 

Iowa 

:  213 

113 

71* 

158 

188 

183  ! 

'   195 

199 

201 

•  198 

Mssouri 

:   167 

92 

59 

121* 

151* 

11*5  : 

.   153 

151* 

1/161 

:  158 

North  Dalcota 

:  11*5 

95 

52 

115 

11*6 

11*1*  ; 

11*2 

11*9 

1/11*9 

*  11*7 

South  Dakota 

5  181 

93 

1*1 

97 

122 

117  : 

"   121 

120 

123 

•  122 

Nebraska 

:  179 

113 

58 

130 

169 

159  : 

167 

171 

1/170 

i  165 

Kansas 

J  1?1 

112 

71 

16? 

211 

1^  ; 

205 

210 

217 

•  212 

W.H.  Central 

Ll8l* 

109 

65 

11*2 

177 

169  • 

177 

181 

181* 

t   181 

Delaware 
Maryland 
Virginia 
W.  Virginia 
N.  Carolina 
S.  Carolina 
Georgia 
Florida 

S.  Atlantic 


•  139 

111 

89 

158 

199 

199  ' 

!   210 

213 

213 

:  217 

•  166 

123 

100 

199 

259 

259  • 

'      273 

271* 

279 

i   282 

•  189 

131* 

n? 

235 

310 

300  ! 

'   313 

315 

329 

:  332 

•  151* 

105 

85 

139 

165 

157  ' 

!   161 

162 

168 

;  172 

:  223 

158 

138 

31*1 

kh6 

1*28  ' 

'1A51 

1*65 

l/h6S 

:  1*71 

•  230 

101* 

89 

203 

21*9 

21*9 

'    253 

253 

258 

:  263 

•  217 

100 

82 

181 

21*9 

21*6 

:  252 

253 

258 

:  265 

•  178 

172 

133 

226 

286 

313 

'     328 

}^^ 

31*0 

:  366 

^'W 

127 

106 

221* 

291 

288  ; 

12/200 

301* 

^/^^O 

•317 

(Continued J 
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Table  kf  Farm  Real  Estate:  Index  numbers  of  average  value  per 
acre,  by  States  and  geographic  divisions,  March  I956, 
with  comparisons  1/   -  Continued 


1912-14Z100 


State     : 
and     : 

1920 

:  1930  i 

I  191^0  : 

1950  i 

1953  i 

1954  ' 

;         1955 

:    1956 

Division   : 

!  March 

:  July 

:  Nov. 

:  tferck  2/ 

Kentucky 

I     200 

127 

113 

2T2 

330 

312  'i 

308 

320 

319  i 

309 

Tennessee 

:  200 

123 

108 

265 

321 

298  J 

303 

305 

311  ; 

312 

Alabama, 

:  ITT 

lif3 

122 

260 

337 

320  ; 

1/321 

325 

335  : 

345 

Mississippi 

:  218 

122 

106 

2kh 

320 

?12  ! 

!    317 

320 

3/327  ! 

.  340 

E.S.  Central 

:  1^ 

128 

112 

263 

327 

310 : 

?/?!! 

317 

?/?22  : 

:  323 

Arkansas 

;  222 

li^l 

95 

2I+T 

302 

293  : 

297 

302 

305  : 

:  312 

Louisiana 

•  198 

132 

121 

221 

2T4 

2T9  ; 

291 

294 

300 

•  308 

Oklahoma 

•  166 

127 

93 

202 

250 

2lt0  ' 

'       23k 

257 

261 

:  259 

Texas 

:  ifk 

1^8 

99 

Idk 

2UI 

2l<-0  ' 

'       2kS 

254 

250 

'  250 

V.S.  Central 

•  177 

126 

99 

192 

2kZ 

2j4^ 

'.       23k 

259 

2^8 

:  2^8 

Montajia 

:  126 

82 

55 

132 

18J+ 

181  ! 

.   186 

189 
304 

193 

{  193 
.  314 

Idaho 

.  1T2 

130 

92 

230 

298 

293 

:   307 

310 

Tffycming 

!  177 

111 

73 

183 

235 

225 

.   225 

223 

226 

.  224 

Colorado 

:  11^1 

89 

57 

161 

201 

198 

.   198 

202 

197 

:  193 

New  Mexico 

.  ll^l^ 

112 

79 

232 

296 

291^ 

.   295 

300 

297 

:  297 

Arizona 

I   165 

139 

89 

218 

302 

200 

.   304 

308 

312 

.  318 

Utah 

!  167 

125 

81 

1T9 

228 

223 

.   229 

230 

228 

:  233 

Nevada 

:  1?? 

^ 

66 

132 

1T2 

I83 

.   186 

186 

186 

.  190 

Mountain 

•  1U8 

103 

6? 

IT? 

228 

22^ 

•   229 

2?1 

232 

•  232 

Washington 

:  139 

113 

9h 

210 

2T9 

2T4 

'   285 

290 

296 

•  291 

Oregon 

•  129 

11,1 

73 

1T6 

22U 

218 

•  226 

227 

229 

•  230 

California 

:  167 

I6k 

^ 

220 

293 

28T 

•  301 

304 

307 

.  222 

Pacific 

:  1^7 

147 

9h 

212 

281 

2TU 

:  287 

290 

2^3. 

:  303 

United  States 

'   IT? 

lll^ 

82 

Ilk 

221 

216 

:  J/224 

228 

231 

:  232 

1/  All  farmlands  vith  Improvements  as  of  March  1,  except  as  indicated.  Revised 
Janviary  I956 

2/  Figures  for  March  I955  are  preliminary, 
3/  Revised, 
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Table  5«-  Farm  Real  Estate:  Index  numbers  of  average  value  per  acre. 
Farm  production  Regions  and  United  States,  1914-0-56.  l/ 


19l^7J^9=100 


Year  and       ! 
Date            '. 

North- 
east 

[  Com 
[  Belt 

;     Lake 
]  States 

;  Appal- 
.   achlan 

1  South- 
,     east 

'.  Delta 
I  States 

:  South- 
:     em 

:  North- 
:     em 

'  Moijnt- 
*     aln 

• 

:  Pacific   : 

United 
States 

19'tO 

.         60 

1+9 

51+ 

1+1+ 

1+8 

1+6 

5k 

1*6 

1+1 

1+2      . 

1+9 

19l^l 

;    60 

50 

51+ 

1+5 

50 

1+8 

51+ 

1+5 

1^3 

1+3 

1+9 

19lt2 

March 

;   63 

55 

58 

1+9 

51^ 

52 

57 

1+8 

1^7 

1+8 

53 

July 

.   62 

51+ 

57 

1+9 

51+ 

52 

58 

1+7 

1+9 

51 

53 

Nov. 

:       63 

56 

57 

51 

55 

53 

58 

1+8 

51 

51 

51+ 

191^3 

March 

:       68 

60 

63 

51^ 

59 

58 

60 

53 

53 

55 

58 

July 

:       69 

61 

63 

55 

60 

59 

61 

53 

55 

59 

59 

Nov. 

:       70 

63 

61+ 

57 

63 

59 

62 

55 

58 

63 

61 

19*^1+ 

March 

i   72 

69 

70 

62 

69 

63 

68 

63 

63 

67 

67 

July 

:       73 

70 

72 

63 

71 

61+ 

71 

63 

s 

71 

69 

Nov. 

:       71+ 

71 

73 

61+ 

72 

61+ 

71 

61+ 

75 

70 

19J+5 

March 

;       78 

71+ 

75 

70 

79 

72 

75 

70 

70 

79 

'       71+ 

July 

:       79 

75 

76 

72 

82 

72 

78 

72 

71+ 

85 

■       76 

Nov. 

:       81 

76 

77 

75 

81+ 

71+ 

79 

72 

77 

88 

78 

19i^6 

March 

:    85 

81+ 

81+ 

83 

89 

80 

81+ 

77 

81 

92 

81+ 

July 

.       88 

86 

86 

86 

92 

83 

85 

80 

86 

96. 

'       86 

Nov. 

i       91 

88 

89 

88 

93 

81+ 

89 

82 

90 

101 

;       89 

1^1 

March 

•       95 

91+ 

91+ 

96 

98 

92 

91 

87 

93 

100 

■       91+ 

July 

:       96 

95 

95 

95 

96 

92 

95 

92 

97 

101 

.       95 

Nov. 

:       97 

96 

96 

96 

97 

91+ 

97 

91+ 

100 

102 

':       97 

191^ 

March 

:       99 

101 

101 

99 

98 

98 

103 

103 

102 

102 

:  101 

July 

.     100 

103 

101+ 

101 

100 

101 

108 

106 

106 

101 

■  101+ 

Nov. 

;  103 

101+ 

105 

102 

102 

105 

m 

109 

108 

102 

,  106 

191+9 

March 

;  105 

105 

105 

105 

101+ 

107 

106 

no 

105 

98 

:  105 

July 

.      101+ 

101+ 

103 

103 

100 

103 

101+ 

107 

105 

98 

:  101+ 

Nov. 

1  102 

101+ 

103 

102 

98 

102 

101 

105 

105 

96 

:  102 

1950 

March 

!  102 

106 

101+ 

103 

99 

101+ 

103 

107 

101+ 

96 

.  103 

July 

;  103 

108 

106 

103 

100 

IOI+ 

105 

107 

109 

103 

.  106 

Nov. 

,  106 

111+ 

no 

107 

105 

107 

m 

113 

ni+ 

106 

■  ^"^ 

1951 

March 

!    no 

125 

n9 

115 

no 

n7 

122 

121 

12? 

no 

:    n9 

July 

:     lJ-5 

128 

123 

121 

n6 

122 

128 

126 

128 

n8 

;  121+ 

Nov. 

.     118 

131 

125 

121+ 

n9 

123 

131 

128 

132 

120 

;  127 

1952 

March 

'.    ^p^ 

135 

127 

127 

123 

128 

139 

135 

131+ 

123 

!  132 

July 

'.    ^p? 

137 

127 

130 

121+ 

130 

139 

135 

137 

121+ 

.  133 

Nov. 

;  123 

137 

127 

129 

126 

131 

136 

131+ 

136 

126 

.  132 

1953 

March 

!      122 

131+ 

127 

129 

128 

131 

133 

135 

136 

127 

:  132 

July 

'.      \PP 

132 

125 

127 

128 

130 

132 

133 

131+ 

125 

,  130 

Nov. 

'.      1?1 

130 

122 

123 

128 

129 

131 

129 

132 

121+ 

;            128 

I95I+ 

March 

!  121 

132 

122 

123 

129 

129 

132 

129 

131+ 

121+ 

'   128 

July 

'.  122 

131+ 

123 

121+ 

130 

129 

131+ 

129 

131+ 

126 

129 

Nov. 

':     122 

137 

125 

125 

130 

130 

135 

131 

131+ 

128 

':     131 

1955 

March 

i     123 

139 

127 

126 

132 

132 

137 

133 

136 

130 

':     133 

July 

:    125 

11+2 

130 

128 

133 

133 

ll+O 

136 

137 

131 

:     136 

Nov. 

:     128 

11+5 

135 

130 

136 

136 

139 

137 

138 

132 

:     137 

1956 

March    2/ 

:     1?0 

11+1+ 

135 

130 

ll+l 

ll+O 

1?? 

1?? 

138 

137 

:     138 

1/  An  farmland  with  Improvements :  Indexes  for  I9I+O  and  I9I+I  are  as  of  March  1;  indexes  for  I9I+2  and  later 
years  are  as  of  March  1,  July  1,  and  November  1. 
2/  Figures  for  March  I956  are  preliminary. 
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Table  6«-  Farm  Real  Estate:     Index  numbers  of  average  value  per  acre,  all  farmland 
Western  States     March  1,   1912-56.  1/ 

19U7J[).9alOO 


Year 


Montana : Idaho 


Wyoming 


Colorado 


^®^   JArizona:  Utah:Nevada 
Mexico 


Mountain 
region 


Washington 


Oregon 


Calif, 
ornia 


Pacific 
region 


1912   : 

76 

k6 

53 

6k 

1+6 

k3 

60 

72 

58         : 

1+7 

55 

1+0 

:      k3 

1913    : 

79 

kl 

56 

67 

1+8 

k^ 

61 

75 

61         : 

1+8 

57 

1+2 

■      k3 

191^    : 

81 

k6 

55 

61+ 

1+1+ 

1+7 

58 

77 

59         : 

k9 

58 

1+6 

:      1+8 

1915    : 

79 

k3 

56 

60 

1+6 

1+1+ 

58 

76 

58         : 

1+8 

56 

1^7 

:      1+9 

1916   : 

7*^ 

k6 

51 

66 

1+6 

k3 

62 

7^^ 

58         : 

k9 

57 

1^9 

:      50 

1917    : 

79 

53 

53 

69 

51 

1+7 

70 

72 

63         : 

5k 

59 

55 

:      56 

1918    : 

83 

61 

66 

71 

5^^ 

56 

73 

77 

68         : 

57 

63 

58 

:      58 

1919    : 

90 

68 

80 

76 

58 

63 

86 

87 

76         : 

58 

67 

60 

:      61 

1920    ': 

99 

80 

97 

91 

66 

Ik 

100 

101 

88         i 

67 

73 

71 

:      71 

1921    : 

83 

75 

80 

85 

57 

67 

82 

92 

78         : 

61+ 

7k 

72 

:      71 

1922    : 

75 

63 

73 

79 

53 

61 

80 

89 

71         : 

59 

69 

71 

:      69 

1923    : 

68 

62 

66 

73 

51 

56 

80 

83 

67 

56 

65 

70 

■■     67 

1921*    : 

6h 

60 

61 

63 

51 

58 

78 

81 

63          : 

55 

61+ 

70 

67 

1925    : 

59 

57 

51^ 

60 

50 

55 

78 

77 

59         : 

3k 

62 

70 

67 

1926    : 

57 

55 

52 

57 

k9 

57 

77 

7k 

57         : 

3k 

61 

69 

:     66 

1927    : 

59 

58 

52 

58 

1+9 

57 

78 

75 

59         : 

55 

63 

71 

■'     67 

1928    : 

6k 

60 

56 

58 

1+9 

61 

79 

7k 

61          : 

55 

63 

70 

67 

1929    : 

66 

61 

59 

58 

50 

62 

79 

7k 

61          : 

52 

63 

70 

•     66 

1930  ; 

6k 

60 

61 

57 

52 

63 

75 

7k 

61         i 

3k 

63 

70 

66 

1931    : 

57 

53 

57 

53 

1+8 

58 

65 

66 

55         : 

k7 

56 

61+ 

50 

1932    : 

^5 

k3 

1+1+ 

1+0 

38 

1+1+ 

57 

58 

1+1+          : 

39 

^^5 

53 

50 

1933    : 

37 

3^ 

33 

32 

32 

3k 

1^7 

1+6 

35          : 

32 

35 

1+0 

38 

193't    : 

38 

35 

33 

32 

33 

3k 

kl 

h5 

35          : 

35 

3k 

39 

38 

1935    : 

39 

37 

33 

32 

3k 

37 

hi 

h3 

36 

38 

35 

1+1      . 

1+0 

1936    : 

in 

39 

36 

3*^ 

3h 

1+0 

1+8 

1+7 

38          : 

1+0 

37 

1+1+ 

^3 

1937    : 

k3 

h3 

38 

36 

35 

k3 

k9 

1+9 

in        : 

k3 

1+1 

1+8      : 

k7 

1938    : 

k2 

1+2 

39 

37 

35 

1+1 

1+8 

1+9 

1+0          : 

k3 

1+1 

1+8      : 

k7 

1939    : 

k2 

1+2 

39 

37 

35 

1+1 

1+8 

k9 

1+0          : 

h3 

1+1 

h3 

k3 

19itO    ': 

k3 

h3 

1+0 

37 

36 

1+0 

1+9 

k9 

1+1          ': 

1+5 

1+1 

1+2       ': 

1*3 

19^1    : 

k^ 

hk 

1+2 

38 

38 

k3 

52 

50 

k3          : 

1+6 

1+1+ 

1+2       : 

^3 

19lv2     . 

k9 

1+8 

k6 

1+2 

1+2 

1+8 

56 

51+ 

1+7          : 

52 

1+8 

1+7       : 

1+8 

19^3     : 

55 

55 

53 

kl 

1^9 

57 

60 

61 

53 

:       57 

3k 

55       : 

55 

19M^ 

:     62 

66 

61 

57 

62 

67 

67 

71 

t  63 

:       70 

65 

67       : 

67 

1945 

:     68 

76 

67 

61+ 

70 

75 

73 

81 

:  70 

:      75 

7k 

80       : 

79 

19i+6 

:    79 

81+ 

81 

77 

82 

87 

83 

92 

:  81 

:      88 

88 

91+       : 

92 

I9U7 

:     93 

93 

91 

92 

89 

97 

91+ 

99 

:  93 

:       95 

97 

102       : 

100 

19'f-8 

:  101 

102 

105 

102 

103 

101 

102 

102 

:102 

:     103 

103 

101       : 

102 

I9U9 

:  107 

105 

101+ 

107 

108 

102 

101+ 

99 

:105 

:     102 

101 

97       : 

98 

1950 

:  101+ 

107 

100 

101+ 

107 

99 

107 

99 

:10i* 

':     101 

99 

91+       ': 

96 

1951 

:  127 

125 

118 

121 

123 

113 

121 

111+ 

:122 

:     117 

111+ 

108       : 

110 

1952 

:  iin 

131^ 

129 

133 

138 

127 

131+ 

129 

:13k 

:     127 

121 

123        : 

123 

1953 

:  Ikk 

138 

128 

130 

136 

136 

137 

129 

tX36 

:     13^ 

127 

125        : 

127 

195'+ 

:  li+2 

136 

123 

128 

135 

135 

133 

137 

1131^ 

:     132 

123 

122        : 

121+ 

1955 

:  lk6 

11+2 

123 

128 

136 

137 

137 

139 

:136 

:    137 

128 

128        : 

130 

1956  2/ 

:  152 

11+6 

123 

121+ 

1?7 

11+1+ 

139 

11+2 

rl38 

:     ll+O 

130 

137        : 

137 

1/  Revised  March  1956. 
2/  Preliminary. 
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Tabla  7«-  Farm  Real  Estate;  Index  numbers  of  average  value  per  acre,  by  type  of  land. 
Western  States  Mercli  1.  1926-56  l/ 

l9it7J^9=100 


state  and 
Region 

r 

;1926 

1927 

:  1926 

:  1929 

:   1930 

:  1931   ; 

1932 

:  ^^^^  : 

1931^ 

1935 

•■   1936 

•  1937 

1938 

1939 

:  191*0 

191*1 

IRRIGATED  ZAND 

Montana 

59 

61 

6k 

6k 

^ 

5B 

k8 

39 

39 

J^5 

W 

52 

5^^ 

56 

"TT^ 

57 

Idaho 

55 

58 

61 

63 

62 

56 

k6 

35 

36 

39 

kl 

1*6 

1*5 

kk 

1*1* 

1*5 

WycHiing 

51^ 

56 

60 

63 

6k 

60 

50 

39 

39 

!tO 

kk 

1*6 

1*8 

1*9 

1.9 

51 

Colorado 

67 

69 

70 

70 

68 

63 

1*8 

38 

38 

39 

h3 

1*7 

1*8 

1*8 

1*8 

1*9 

Hew  Itexico 

kk 

kh 

1^6 

78 

kl 

k3 

33 

29 

29 

31 

33 

37 

36 

36 

39 

1*3 

Arizona 

58 

57 

62 

63 

63 

58 

kk 

31^ 

3h 

36 

k2 

1*6 

1*6 

1*5 

1*5 

1*8 

Utah 

76 

77 

78 

79 

72 

61 

55 

1+5 

k6 

U6 

kl 

1^ 

k8 

1*8 

1*8 

53 

Nevada 

6? 

66 

65 

66 

6? 

61 

56 

1^9 

kl 

k5 

k6 

1*7 

k6 

1*6 

^1 

1*5 

Mountain 

61 

62 

65 

66 

65 

56 

kl 

_    38     __ 

38 

39 

k3 

kl 

1*6 

1*7 

hi 

1*9 

Vashlngton   : 

70 

7B 

76 

73 

T3 

69 

60 

h^ 

42 

k^ 

kb 

51 

1*9 

1*9 

hi 

1*6 

Oregon           : 

57 

59 

58 

60 

61 

53 

1^ 

33 

31* 

35 

38 

k3 

k3 

1*2 

1+2 

1*5 

California    : 

71 

73 

73 

73 

73 

67 

56 

kl 

kl 

1^3 

1*7 

51 

50 

^? 

1*1 

1*1 

Pacific     : 

71 

72 

72 

72 

72 

67 

56 

kl 

kl 

h3 

1*6 

50 

50 

1*3 

1+1 

1*1 

11  Western   : 

States        : 

68 

69 

70 

71 

70 

6k 

53 

ko 

ko 

k2 

1^5 

1*9 

1*9 

1*1* 

1*3 

1*1* 

DRY  FARMING  lAITO 


Montana 

57 

60 

66 

69 

66 

57 

k5 

1+0 

1*0 

1+0 

i*ii 

1*3 

1+0 

1+0 

1+1 

1*3 

Idaho 

.  57 

59 

59 

59 

59 

1*7 

37 

29 

30 

32 

35 

1*0 

1+0 

1+0 

1+1 

1+2 

WyCHnlng 

h3 

50 

50 

55 

57 

51 

39 

29 

29 

28 

27 

28 

29 

29 

31 

33 

Colorado 

1*8 

1*7 

1*6 

h9 

1*9 

1*5 

31* 

27 

26 

25 

25 

26 

26 

26 

27 

29 

Hev  Mexico 

k3 

1*5 

1*6 

1*6 

1*9 

1*6 

39 

32 

32 

31 

32 

32 

31* 

33 

33 

35 

Arizona 

56 

57 

58 

60 

60 

53 

1*3 

38 

1*2 

1*3 

1*6 

1*8 

kk 

1+1 

1*1 

1+4 

Utah 

77 

80 

62 

81* 

81* 

79 

67 

51* 

51* 

53 

52 

3k 

51* 

51 

52 

56 

Nevada 

71 

71 

73 

73 

72 

67 

51+ 

1*0 

1*0 

1*1 

1*5 

1*9 

1+9 

1+8 

1+9 

50 

Mountain 

?^ 

55 

?8 

59 

59 

51 

39 

33 

33 

31* 

35 

?6 

36 

35 

?6 

38 

Washington 

k9 

50 

51 

1^ 

50 

1+2 

3^* 

30 

35 

39 

1*0 

1*5 

1+1* 

kk 

1*6 

i+7 

Oregon 

61 

61* 

63 

63 

62 

56 

kk 

35 

33 

35 

37 

1+0 

1+1 

1+1 

1+1 

1*5 

Calif  omia 

59 

59 

P 

57 

57 

53 

1*2 

■^"^ 

31* 

36 

38 

^3 

1+2 

1*1 

1+1 

1+2 

ifecific      • 

56 

57 

56 

55 

?6 

50 

1*0 

32 

31* 

?6 

38 

1*2 

1*2 

1+2 

1+2 

1+1+ 

11  Western   : 

States        : 

55 

56 

57 

56 

56 

50 

1*0 

33 

31* 

36 

38 

1+1 

1*1 

1+0 

1+1 

1+2 

GRAZING  ZAND 


Montana 

:  58 

60 

65 

67 

66 

57 

46 

35 

36 

36 

37 

36 

37 

38 

39 

1+1 

Idaho 

63 

65 

65 

63 

61 

54 

47 

39 

39 

40 

38 

41 

39 

40 

42 

47 

Wyoming 

52 

51 

55 

58 

60 

56 

41 

31 

31 

31 

33 

35 

35 

35 

36 

39 

Colorado 

58 

56 

51* 

54 

51* 

49 

37 

30 

29 

29 

29 

30 

31 

30 

31 

32 

■ev  Mexico 

53 

53 

52 

52 

55 

52 

41 

34 

35 

35 

35 

31* 

35 

35 

36 

37 

Arizona 

57 

59 

62 

64 

65 

63 

46 

36 

37 

39 

40 

42 

40 

40 

36 

44 

Otah 

81 

79 

61 

80 

79 

74 

61 

49 

49 

48 

48 

49 

47 

47 

48 

49 

Hevada 

J? 

80 

79 

78 

78 

70 

59 

'^J 

1*3 

44 

47 

51 

52 

50 

?1 

52 

Mountain 

59 

59 

61 

62 

62 

57 

45 

35 

3& 

36 

36 

37 

37 

37 

38 

40 

Washington 

47 

50 

46 

50 

50 

1*5 

35 

31 

31 

35 

36 

41 

44 

44 

1*3 

44 

Oregon 

64 

65 

66 

67 

66 

59 

48 

37 

35 

36 

38 

41 

41 

39 

40 

44 

California . 

72 

73 

72 

71 

71 

64 

53 

39 

39 

40 

1*3 

47 

45 

44 

44 

45 

Pacific   : 

67 

69 

67 

6? 

67 

60 

50 

38 

37 

?? 

41 

^? 

44 

'^? 

44 

i^? 

11  Western: 

States      ; 

63 

64 

64 

64 

64 

58 

47 

36 

36 

37 

39 

41 

41 

40 

40 

42 

1/  Revised  January  I956 
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Tai'ble  7.  -  Farm  Real  Estate:  Index  numbers  of  average  value  per  acr«v  by  type  of  land. 
Western  States,  March  1,  I926-56  l/-  Continued 

19^7-49=100 


State  and 
Region 


191+2   :  191+3 


X9kk 


19it5 


191+6   :  I9I+7   :  19^8  :  19^+9 


1950   :  1951   :  1952 


1953 


1951+ 


1955    :  1956 


IRRIGATED  lAND 


Montana 

60 

66 

75 

77 

85 

96 

102 

103 

100 

119 

136 

131* 

131 

128 

132 

Idaho 

:     ^9 

57 

69 

80 

87 

96 

101 

103 

106 

123 

132 

139 

136 

II+2 

11+7 

Vtyomlng 

:     53 

59 

66 

73 

83 

96 

102 

102 

101+ 

115 

120 

119 

116 

120 

123 

Colorado 

.     52 

57 

65 

72 

83 

93 

102 

105 

102 

121 

131 

125 

121+ 

129 

126 

New  Mexico 

50 

57 

66 

73 

83 

92 

101 

106 

105 

127 

13^ 

132 

139 

138 

11^3 

Arizona 

53 

61 

70 

81 

91 

96 

103 

101 

96 

110 

122 

126 

121+ 

133 

138 

Utah 

56 

59 

65 

72 

81+ 

98 

100 

101 

106 

121 

131 

133 

128 

136 

11+0 

Nevada 

52 

60 

68 

77 

89 

98 

102 

100 

97 

117 

130 

137 

137 

133 

139 

Mountain 

53 

59 

68 

76 

86 

95 

101 

103 

103 

120 

130 

131 

129 

13!+ 

137 

Washington 

55 

62 

77 

80 

92 

95 

105 

100 

103 

119 

133 

138 

136 

11+0 

139 

Oregon 

1+8 

53 

67 

77 

91 

91+ 

103 

103 

103 

111 

122 

129 

126 

129 

126 

California 

1+6 

55 

68 

81 

95 

101+ 

100 

96 

^1+ 

106 

121 

121+ 

122 

128 

138 

Pacific 

^7 

56 

68 

81 

95 

103 

101 

96 

95 

107 

122 

125 

123 

129 

137 

11  Western 

States 

1+9 

57 

68 

79 

92 

101 

101 

98 

97 

111 

121+ 

127 

121+ 

130 

137 

DRY  FARMING  lANT 


Montana 

Idaho 

Wyoming 

Colorado 

New  Mexico 

Arizona 

Utah 

Nevada 

Mountain 

Washington 

Oregon 

California 


:     1+8 

53 

62 

68 

80 

92 

102 

107 

105 

126 

139 

IU5 

11+7 

153 

159 

:     1+6 

51^ 

63 

70 

78 

88 

101+ 

109 

108 

130 

138 

139 

137 

ll+i+ 

11+9 

:     39 

1+6 

55 

63 

76 

89 

IOI+ 

107 

101 

122 

127 

127 

121 

126 

132 

:     33 

1+1 

52 

61 

73 

89 

101 

110 

105 

127 

136 

135 

133 

125 

123 

:     39 

1+8 

61 

68 

80 

91 

100 

109 

107 

121+ 

136 

139 

11+1+ 

139 

136 

:     1+8 

53 

61 

71 

81+ 

97 

99 

101+ 

103 

117 

137 

138 

ll+l 

11+2 

151 

:     61 

63 

71 

79 

85 

93 

100 

108 

112 

120 

133 

11+1 

11+1+ 

139 

137 

:     53 

57 

68 

78 

91 

97 

102 

101 

99 

120 

ll+l 

11+8 

Ih^ 

11+6 

11+8 

=     h5 

50 

59 

67 

78 

90 

102 

108 

106 

126 

137 

139 

139  _ 

ll+O 

11+2 

•     51 

56 

69 

Ih 

86 

96 

loS 

103 

100 

117 

121+ 

136 

1^8 

133 

139 

:     1+9 

53 

61+ 

72 

87 

99 

102 

100 

98 

113 

117 

126 

120 

126 

133 

:     1+^ 

51 

63 

75 

«? 

100 

102 

98 

91 

109 

121+ 

129 

123 

129 

138 

:    h6 

53 

65 

73 

87 

98 

101 

101 

95 

112 

122 

128 

123 

129 

137 

^^7 


52 


63 


72 


85 


96    102 


103 


99 


117   127   132   129   133    139 


GRAZING  lAND 


Montana 

.     '+5 

51 

58 

65 

76 

92 

99 

109 

105 

131 

11+6 

11+9 

11+2 

11+8 

15lt 

Idaho 

:     1^9 

57 

61+ 

72 

81 

90 

106 

101+ 

106 

123 

136 

135 

133 

ll+O 

136 

Wyoming 

:     1+1+ 

51 

60 

66 

80 

89 

107 

101+ 

99 

119 

133 

133 

126 

121+ 

121 

Colorado 

:     35 

1+0 

i+9 

59 

73 

92 

102 

105 

105 

111+ 

133 

130 

128 

127 

122 

New  Mexico 

:     1+0 

1+7 

60 

69 

81 

88 

103 

109 

107 

121 

139 

137 

133 

135 

131+ 

Arizona 

:     kl 

53 

61+ 

71 

8k 

97 

100 

103 

100 

115 

132 

11^5 

11+1+ 

11+0 

11+8 

Utah 

:     3h 

61 

70 

74 

81 

88 

IOI+ 

108 

107 

121 

139 

ll+l 

138 

137 

137 

Nevada 

:     55 

60 

73 

83 

9i+ 

.99 

103 

99 

100 

112 

128 

121+ 

137 

ll+l 

11^3 

Moiintain 

=     1+1+ 

50 

60 

6Q 

80 

91 

103 

106 

101+ 

120 

137 

138 

135 

136 

137 

Washington 

:     50 

56 

68 

75 

90 

91+ 

105 

101 

100 

115 

127 

139 

13b 

1>^5 

ll+O 

Oregon 

■    1+8 

57 

66 

76 

87 

97 

103 

100 

97 

117 

125 

121+ 

123 

129 

128 

California        : 

1+9 

55 

69 

81 

9h 

98 

103 

98 

93 

112 

127 

125 

123 

126 

133 

Pacific          : 

^^9 

56 

68 

79 

92 

97 

103 

99 

95 

113 

126 

127 

125 

129 

13h 

11  Western       : 

States            : 

1+6 

53 

61+ 

73 

86 

91^ 

103 

103 

100 

117 

132 

133 

130 

132 

135 

1/  Revised  January- 1956. 
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